WHAT IS THE SEGAL AMERICORPS EDUCATION AWARD…?

WHAT IS IT?

· After successfully completing a term or service, AmeriCorps members who are enrolled in the National Service Trust are eligible to receive a Segal AmeriCorps Education Award.  It can be used to pay education costs at qualified institutions of higher education, for educational training, or to repay qualified student loans.

HOW MUCH ARE EDUCATION AWARDS FOR?   
· Upon successfully completing one full-time term of service (at least 1,700 hours over one year or less), a member will be eligible for an award of $4,725.00.

· Upon successfully completing one part-time term of service (at least 900 hours over two years or less), a member will be eligible for an award of $2,362.50.

· Members that are in short-term programs (summer etc) are eligible for a “reduced part-time” award – usually $1,000 or less.

· There are circumstances that are up to the discretion of a project director when fewer hours may be pro-rated to award a lesser amount.  

ADDITIONAL INFORMATION

· An AmeriCorps member is eligible to receive an award for up to two terms of service, regardless of whether they are full-time, part-time, or reduced part-time terms.

· An award may be used at a “qualified institution” which is any institution that is a Title IV school, meaning it has an agreement with the U.S. Department of Education making its students eligible for at least one of the federally backed forms of financial assistance (Pell, Perkins, Stafford, etc.).

· Awards may be used to pay for the “Cost of Attendance” for a degree or certificate-granting program at a qualified school and educational expenses for non-degree courses, such as continuing education courses offered by qualified schools.

· Awards will be taxed in the year they are used.  For example, if all or part of the award is used for college in the spring of 2009, when filing taxes for that year one must pay taxes on the portion of the award that was used.

AmeriCorps has recently launched a step-by-step tutorial that will help AmeriCorps members maximize their education award, learn ways to keep from losing money for school or repaying loans.  This tutorial can be accessed at the following link: http://snipurl.com/edawardtutorial
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